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UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 
Bureau  of  Agricultural  Ec enemies 
Washington 

WS-25  November      23,  1938. 

THE    WHEAT  SITUATION 

Summary 

World  wheat  production*  this  year,  1938-39,  is  now  estimated  by  the 
Bureau  of  Agricultural  Economics  at  4,386  million  bushels.     This  is  only  about 
20  million  bushels  more  than  the  estimate  of  a  month  ago  but  about  540,  million 
bushels  more  than  the  1937-38  harvest.    With  world  stocks  on  July  1  estimated 
at  595  million  bushels,  about  75  million  more  than  a  year  earlier,  total  sup- 
plies are  about  4,980  million  bushels, or  about  615  million  bushels  more  than  a 
year  ago. 

Wheat  prices  in  importing  countries  declined  during  the  past  month, ap- 
parently as  a  result  cf  heavy    offerings  and  favorable  Argentine  crop  prospects, 
which  more  than  offset  poorer  prospects  in  Australia.    Wheat  prices  in  United 
States  markets  in  general  did  not  decline  significantly,  but  showed  independent 
strength  largely  as  a  result  of  Government  purchases,  dryness  in  the  winter 
wheat  belt,  and  further  improvement  in  domestic  business  conditions. 

Exports  of  United  States  wheat  (including  flour  in  terms  of  wheat) for 
the  July-Octcber  period  are  estimated  at  31  million  bushels,  which  compare  with 
22  million  bushels  for  the  same  4  months  in  1937.    World  shipments  of  wheat, 
including  flour,  from  July  1  to  November  12  totaled  209  million  bushels  com- 
pared, with  162  million  bushels  for  the  same  period  last  year. 

Under  the  terms  of  the  reciprocal  trade  agreement  with  the  United  Kingdom, 

signed  November  17  and  effective  January  1,  1939,  Empire  preference  was  removed 

on  wheat  imports.     This  permits  United  States  wheat  to  enter  the  United  Kingdom 

*  All    references  to  world  and  Northern  Hemisphere  supplies,  production,  and 
disappearance  exclude  Soviet  Russia  and  China,  but  include  net  exports  from 
Soviet  Russia. 
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duty  free  on  the  same  basis  as  Canadian  and  Australian  wheat.    Numerous  duty 
reductions  on  United  States  wheat  flour  were  also  obtained  in  a  number  of  the 
British  Crown  Colonies  and  in  Newfoundland. 

October  1  stocks  of  wheat  in  the  United  States  are  estimated  at  851  mil- 
lion bushels  compared  with  761  million  bushels  in  1937,  and  indicate  a  domestic 
disappearance  of  about  215  million  bushels  for  the  July-September  period  when 
compared  with  July  1  stocks.     The  disappearance  for  the  same  period  a  year  ago 
was  183  million  bushels. 

The  first  official  estimates  of  the  acreage  and  condition  of  winter  wheat 
for  harvest  in  1939  will  not  be  available  until  December  21.    Private  crop  esti- 
mates as     of  November  1,  however,  indicate  a  reduction  in  winter  wheat  acreage  of 
about  19  percent.    No  information  is  yet  available  on  the  probable  reduction  in 
spring  wheat  seedings .     But,  if  the  winter  wheat  acreage  is  reduced  by  19  percent, 
and  if  a  similar  reduction  is  made  in  the  spring  wheat  acreage,  the  seeded  acres 
would  total  about  66  million  acres.    With  average  yields,  such  an  acreage  would 
result  in  a  crop  of  about  790  million  bushels.    A  production  of  this  size  would 
leave  about  100  million  bushels  to  be  exported  or  added  to  the  already  large 
carry-over. 

THE  WORLD  WHEAT  SITUATION 

BACKGROUND . -    Total  world  supplies*  increased  sharply  from  1924 
to  1933,  largely  as  a  result  of  the  increase  in  acreage.  From 
1933  to  1936  world  supplies  declined,  following  successive  years 
of  small  production  and  increased  world  demand.       In  1937  world 
supplies  were  only  moderately  larger  than  in  1936. 

During  the  1924-33  period,  when  world  supplies  were  in- 
creasing, world  prices  were  declining,  reaching  the  low  point 
as  supplies  reached  the  high  point.    From  the  spring  of  1933  to 
the  summer  of  1937,  world  prices  moved  steadily  upward,  reflect- 
ing higher  world  commodity  price  levels,  four  successive  below- 
average  harvests  in  North  America,  and  the  1935-36  short  Southern 
Hemisphere  crop. 

*  All  references  in  this  report  to  world  and  Northern  Hemisphere  supplies,  pro- 
duction and  disappearance  exclude  Soviet  Russia  and  China  but  include  net  exports 
from  Soviet  Russia, 
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Estimate  of  total  world  wheat  production  revised  upward 

World  production    of  wheat  in  1938-39  is  now  estimated  at  4,385  million 
bushels.  This  is  about  20  million  bushels  above  the  estimate  of  a  month  ago,  and 
about  540  million  bushels  above  the  world  crop  in  1937-38.    Upward  revisions  in 
estimates  for  European  countries  and  in  the  forecast  for  Argentina  more  than  off- 
set reductions  in  the  estimates  for  Canada  and  Australia.    The  estimated  Northern 
Hemisphere  total  is  now  placed  at  3,903  million  bushels,   or  about  500  million 
bushels  above  that  of  a  year  ago.    European  production,  excluding  Soviet  Russia, 
is  estimated  at  1,783  million  bushels.  This  is  an  increase  of  11  million  bushels 
over  the  October  estimate,  and  is  about  220  million  bushels  more  than  the  European 
production  in  1937. 

The  second  estimate  of  production  in  Canada, places  the  1938  crop  at 
348,100,000  bushels,  or  10  million  bushels  less  than  the  previous  estimate.  In 
the  province  of  Saskatchewan,  the  spring  wheat  production  estimate  has  been  low- 
ered by  11  million,  bushels . 

Harvesting  is  progressing  actively  in  the  Northern  part  of  Argentina,  and 
good  yields  are  expected  throughout  the  country  if  weather  conditions  continue 
favorable  until  the  end  of  the  season.    Frosts  have  been  reported  in  some  sections 
of  the  country  but  damage  so  far  is  believed  to  be  small.    On  the  basis  of  weather 
and  yield  studies,  the  production  is  forecast  at  270  million  bushels. 

In  Australia  the  long  period  of  drought  has  resulted  In  reduced  'crop  pros- 
pects and  the  crop  is  now  forecast  at  135  million  bushels.  Harvesting  is  in  full 
progress  and  yields  are  reported  to  be  poor  in  all  sections  except  in  New  South 
Wales.      Yields  there  are  reported  to  be  good. 

Record  world  crop  .indicates  large  July  1939  carry-over 

On  the  basis  of  present  supply  estimates  and  a  moderate  increase  in  world 
disappearance  to  3,850  million  bushels,  the  world  wheat  carry-over  on  July  1,1939, 
is  expected  to  be,about  1,170  million  bushels.     A  carry-over  of 'this  size  would  be 
second  only  to  the  1,193  million  bushels  in  1933.'  Table  1  shows  the  estimated 
world  carry-over, ,  production,  exports  from  Soviet  Russia,  and  prospective  year- 
end  stocks  and  disappearance,  based  on  present  indications  compared  with  figures 
for  1937-38.  '  ....... 

Table  1.-  Estimated  wheat  supply  and  prospective  distribution, 
world,  year  beginning  July  1,  1938,  compared  with  1937 

T,                                  :                        Year  beginning  July  1 
Item  >  ■  — -  -  


1937  estimates  : ' 1958  indications  1/ 


:      Milli on  bushels  ■  Million  bushels 

Carry-over  July  1  :      ~        "    519  '      ~  •'■  595 

Production   . ...    3,843      .   4,385 

■  Total  supply  ...  .v:               4^562  '      '  4,980  T 

Net  exports  from  Soviet  Russia  ..:                     39"  1/  40 

Total  of  above   :               4,401  5^020  ~ 

Disappearance   ■  :               3,806  3,850 

Carry-over  June  30   :                   695  1,170 

1/  Based  on  current  estimates  of  production,  prospective  utilization,  and 
Government  policy. 
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Table  2.-    Production  of  wheat  in  specified  countries,  1935-36  to  1938-39 


Country 


1935-36 


:  1,000 

:  "bushels 

NORTHERN  HEMISPHERE 
North  America:  : 

United  States   :  626, 344 

Canada  .  :  281,935 

Mexico    10,712 

Total   (3)   :  918,991  " 

Europe:  : 

England  and  Wales   :  60,592 

Scotland   :  4,480 

Northern  Ireland   :  362 

Ireland  •  •:  6,686 

Norway  »  1 ,869 

Sweden   :  23,610 

Denmark  :  14,672 

Netherlands   :  16,653 

Belgium   ..:  16,101 

France   :  284,950 

Spain   :  157,986 

Luxemburg  :  1,022 

Portugal  :  22,092 

Italy  :  282, 760 

Switzerland  :  5t974 

Germany  :  171,488 

Austria  :  15»509 

Czechoslovakia  :  62,095 

Greece   .:  27*180 

Poland  :  73t884 

Lithuania  :  10,093 

Latvia  .:  6,520 

Estonia  :  2,267 

Finland   :  4*233 

Malta  :  179 

Albania                                           :  1 ,554 

Total  (26)   :  1» 2747311] 

Bulgaria   :"  47.925 

Hungary  :  84,224 

Rumania   :  96,439 

Yugoslavia  •:  73  »1Q0 

Total  (4)   :  301*688 

Total  Europe  (30)   :  1,5767499" 


1936-37 

~i7ooo~ 

bushels 


626,766 
219,218 
13,6c_6 

"859T5To" 


1,000 

bushels 


873,993 
182,410 
10,586 


1,000 

bushels 


940,229 
348,100 

1/  12,000 


1,066,989  1,300,329 


51,445 
3,547 
273 
7,839 
2,094 

21,635 
11,266 

15,428 

16,153 
254,618 
121,492 
1,071 
3,651 
224,570 
4,470 
162,660 
14.039 
55,5Q3 
19,537 
78,357 
8,027 
5,272 
2,433 
5,259 
236 
1,106 


52,005 
4,181 

164 

6,990 
2,497 
25,720 
13,522 

12,555 
15,550 
257,838 
132,000 
1,206 

14,403 
296,282 
6,221 
164,120 
14,470 
51,266 

32,373 

70,774 
8,109 
6,302 
2,786 

7,665 
326 
1,636 


1 , 097, 061     1,2  00,961 
647910 
72,158 
138,158 
86,238 


60,350 
87,739 
123,717 
_107j_422 

384,278 
1,481,339" 


66,453 
3,383 
2/  190 
2/  7,700 
2,614 
30,170 
3/  14,000 
15,138 
17,796 
335,10  0 
4/102,900 
1,775 

y  15,800 

i/297,319 
6,096 

193,524 
3/  16,200 
65,708 
35,502 
84,142 
9,072 
7.646 

2,998 
7,532 

296 

1/  1,500 


361,464 
i,5~62,425 


1,346,054 

597l'i6 
94,990 
181,768 
100, 90£ 
"436,776 
T,  782, 830 


Continued 
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Table  2.~    Production  of  wheat  in  specified  countries,  1935-36  "to  1938-39 

Continued  - 


Country 


:  1935-36 

:  bushel s 
NORTHERN'  HEMISPHERE  Cont'd  : 
Africa:  : 

Algeria                                *  *   , :  33 1 532 

Morocco  •  ..,«,:  20,036 

Tunisia   .,„<,„:  l6,9<">2 

Egypt   43,222 

Total  (4)   :  113,692" 

Asia:  : 

Palestine  e  .*..,..:  '.  3,834 

Syria  and  Lebanon              . .  „ .  :  15,  520 

India  •  ••«.:  363,216 

Japan   :  48,718 

Chosen   :  9,747 

Turkey  . .  .-.  :  92,641 

Total  (6)   :  536,676" 

Total  43  countries  ...„..:  3,145,858 

Estimated  Northern  : 
Hemisphere  total,  ex-  : 

eluding  Russia  and  China:  3,225,000 

SOUTHERN  HEMISPHERE  : 

Argentina  •  :  '141,462 

Australia  ..  .:  144*218 

Union  of  South  Africa  :  23,709 

Estimated  world  total  : 
excluding  Russia  and  : 

China  :  3,601,000 


1936-3 


1,000 

bushels 


29,774 
12,234 
8,083 

45//00 
95,791' 


1,000 

bushels 


33,106 
20,895 
17,637 
45,_376 

117,0X4* 


I5000 

bushels 


32,C66 
21,476 
13,962 
45,93_3_ 
Tl3,437 


2,795 
15,704 
351,680 
45,192 

8,095 
141,582 

~~657o"43~' 
yrcoi7763 


4,682 

17*227 
364,075 
5o ,  410 
10,242 
140,311 


1/  4,000 
1/  18,000 
402,453 
45,244 
10,333 
160,424 


586,947 
'37333,375 


640,454 


3,837,o5o 


1,067,000     3,399,000  3*903,000 


249,193 
151,390 
16,077 


184,801 
188,018 
10,157 


y 

6/ 


2.70, 000 
135,000 

17,416 


3,540,000     3,843,000  4,385,000 


1/  Approximation. 

2/  Estimate  of  the  London  office  of  the  Bureau. 
2/  Estimate  of  the  Berlin  office  of  the  Bureau. 
hj  Estimate  of  the  Paris  office  of  the  Bureau* 

5/  The  Paris  office  of  the  Bureau  regards  this  official  estimate  as  being  too 
high. 

6/  Based  on  weather  conditions  to  date. 


Compiled  from  official  data  except  as  otherwise  noted. 
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United  States  exports  ^1  million  bushels;  22  million  a  year  ago  _ 

World  shipments  for  the  year  beginning  July  1,  1933,  are  still 
estimated  at  about  55^  million  bushels,  including  about  UUo  million  to  European 
importing  countries  and  about  110  million  bushels  to  non-European 

countries.    This  is  an  increase  in  total  shipments  of  about  50  million  tushels 
over  shipments  in  1937-38. 

World  shipments  of  wheat,  including  flour  in  terms  of  wheat,  from 
July  1  to  November  12  totaled  209  million  bushels  compared  with  l62  million 
bushels  for  the  same  period  last  year.     Weekly  shipments  by  important  exporting 
countries,  with  comparisons,  are  shown  in  table  9-     Tables  10  -    11  also 
contain  data  on  the  current  movement,  and  table  8  shows  the  surplus  for  export 
or  carry-over  in  Canada,  Argentina,  and  Australia,  together  with  port  stocks 
and  stocks  afloat. 

World  trade  in  wheat  has  declined  sharply  since  the  peak  year  of  1922-29, 
chiefly  as  the  result  of  drastic  restrictions  in  imports  and  increased  production 
in  the  major  importing  countries.    In  the  early  part  of  this  period  exports  from 
the  United  States  declined  with  those  from  other  surplus-producing  countries. 
During  the  period  I93U-36  small  crops  in  the  United  States,  the  result  of 
abnormally  low  yields,  were  followed  by  net  imports.     In  1937  production  in  the 
United  States  was  again  large,  and  about  100  million  bushels  were  exported, 
leaving  about  70  million  bushels  to  be  added  to  the-  carry-over.  Large-scale 
exports  in  1937-38  resulted  from  the  small  world  stocks  and  small  crops  in 
Canada  and  Argentina.    Prospects  are  not  favorable  for  United  States  exports 
this  season  (1938-39)  because  of  increased  production  in  other  countries,  but  it 
is  expected  that,  by  Government  aid,  exports  may  total  100  million  bushels. 
Exports  of  wheat,  including  flour  made  wholly  of  United  States  wheat,  for  the 
July-October  period  are  estimated  at  ~51  million  bushels,  which  compare  with 
22  million  bushels  for  the  some  k  months  in  1937- 

Foreign  wheat  prices  lower  than  a  month  ago 

Wheat  prices  in  importing  countries  declined  during  the  past  month, 
apparently  as  a  result  of  heavy  offerings  and  favorable  Argentine  crop  prospects, 
which  more  than  offset  poorer  prospects  in  Australia.    United  States  white  wheat 
in  Liverpool  (table  3)  declined  about  the  sane  as  the  price  of  Australian 
wheat,  which  is  of  similar  quality.    Hard  wheat  from  Canada  declined  somewhat 
less  than  the  white  wheats.    No  quotations  for  United  States  hard  red  winter 
wheat  have  been  received  during  the  past  month.    United  States  hard  yellow 
wheat  has  sold  at  prices  under  the  comparative  values  of  hard  red  winter. 
Table  3  shows  cash  prices  of  imported  wheat  at  Liverpool  and  table  5  futures 
prices  at  Liverpool,  Winnipeg,  and  Buenos  Aires. 

Under  the  terms  of  the  reciprocal  trade  agreement  with  the  United 
Kingdom  signed  November  17  and  effective  January  1,  1939,  the  import  duty  on 
non-Empire  wheat  has  been  removed  thereby  enabling  United  States  wheat  to 
enter  the  United  Kingdom    on  the  same  basis  as  Canadian  and  Australian  wheat . 
Since  November  1932,  Empire  wheat  qualifying  for  Imperial  Preference  was  exempted 
from  the  payment  of  the  prevailing  duty  of  approximately  6  cents  per  bushel. 
Numerous  duty  reductions  on  United  States  wheat  flour  were  also  obtained  in  a 
number  of  the  British  Crown  Colonies  and  in  Newfoundland. 
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Table  3'-  Prices  of  imported  wheat  at  Liverpool 


Date 
(Friday) 


Hard  wheats 


U.S.  : 

(Gulf)  :  Argen- 
No.  2  :  tine 
Yellow  :Barusso 
Hd. Winter 


Canada 
No.  3 
Manitoba 


Russian 


Soft  wheats 


U.S.      :  Austra- 
(Pacific)  lian 
White    :  l/ 


India 
choice 
Karachi 

U 


Cent: 


Cent! 


Cents 


mi 

Sept.  2 

9 
16 

23 

30 

Oct.  7 
111 
21 
28 

Nov.  k 

10 
IS 


Cent  s 


Cents 


Cents 


Cents 


U  73-2 
68.9 
69.6 
6U.7 

55.0 
55.6 


73-2 

71.6 

60.0 

70.1 

72.3 

71.6 

79.5 

59.7 

75-0 

78.8 

78.0 

78. U 

60.0 

72.7 

80.2 

80.6 

72.3 

90.4 

73.8 
7U.7 

59-9 

71.9 

79.  H 

61.  if 

71.0 

7^-7 

75.9 

72.2 

76.3 

72.2 

70.0 

72.2 

58.8 

68.  U 

67.7 

68. U 

61.6 

69.7 

63.8 

66.7 

2/72.1 

61.1 

66.2 

if  No*  2  Hard  Winter. 

2/  Empire  wheat  qualifying  for  Imperial  Preference  is  exempt  from  duty 
Tapproximating  6  cents  per  "bushel)  -under  Ottawa  Agreements  of  November  1932) • 

THE  DOMESTIC  WHEAT  SITUATION 

BACKGROUND.-  The  carry-over  of  wheat  in  the  United  Staves 
for  the  5  years  192^-28  averaged  about  115  million 
bushels.     Stocks  which  began  to  accumulate  in  1929  reached 
the  record  peak  of  about  375  million  bushels  in  1933* 
Pour  small  wheat  crops,  however,  reduced  stocks  on  a  com- 
parable basis  to  about  100  million  bushels  by  July  1,1937* 
Domestic  disappearance  during  the  10  years  1928-37  averaged 
680  milli  on  bushels. 


Domestic  wheat  prices  from  the  spring  of  1933  to 
that  of  1937  were  unusually  high  in  relation  to  world 
market  prices,  because  of  four  small  domestic  crops 
caused  largely  by  abnormally  low  yields  per  acre. During 
1936-37  both  world  and  domestic  prices  advanced  sharply 
as  a  result  of  increased  demand  and  the  smallest  supplies 
in  recent  years. 

Early  in  the  1937-38  season,  domestic  and  foreign 
wheat  prices  rose  sharply  following  reports  of  serious 
damage  to  the  Canadian  crop  and  the  threat  of  rust  damage 
in  the  United  States.    Prices,  however,  later  declined 
with  increased  supply  prospects,  slow  European  demand,  and 
a  falling  commodity  price  level,  and  averaged  about  the 
same  compared  with  1936-37. 
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Jiil. y- S ep t em "b er  wheat  di s appearance  larger  than  in  1957 

October  1  stocks  of  wheat  in  the  United  States  are  estimated  at  ah out 
851  million  "bushels  compared  with  f'ol  million  in  1937         541  million  hushels 
in  1936  (tahle  7)*    The  estimate  for  Octooer  this  year  indicates  a  domestic 
disappearance  of  ah out  215  million  hushels  for  the  July- Sept ember  period 
compared  with  about  I83  million  hushels  for  the  same  months  in  1937  (table  4). 
The  increase  this  year  reflects  increased  feeding  and  other  form  use  of 
wheat  during  the  first  quarter,  and  would  appear  to  confirm  the  Bureau's 
July  fotecast  of  a  total  disappearance  for  the  year  of  about  ~[0Q  million 
bushels. 


Table  4.-  Supply  and  disappearance  of  wheat  in  the  United  States, 

July- Sept ember,  1937  and  1938 


Item 

:         1937  : 

• 

1938 

{Million  hushels 

Million  bushels 

Supplies  - 

■• 
t 

154.1 

Stocks,  July  1 

83.2 

940.2 

Less  net  exports 

27.9 

1,066.4 

Stocks,  Oct.  1  - 

■ 
• 

..:  326.5 

U07.0 

139.3 

Country  mills 

17H.5 

Merchant  mills 

130.2 

851-0 

Disappearance  2/ 

215.4 

1/  Bureau  of  Census  raised  to  represent  all  merchant  mills;  includes  "stored 
for  others  by  mercha.nt  mills". 
2/  Balancing  item. 


The  October  1  estimate  of  251,771,000  hushels  for  all  spring  wheat  and 
the  August  estimate  of  688^4^8,000  bushels  for  winter  wheat  production, 
totaling  940,229,000  bushels,  will  remain  unchanged  until  December  19,  when 
the  Bureau  i-ssues  its  report  on  revised  acreage,  yield  and  production  figures 
for  1938.     With  no  change  in  the  estimates  for  disappearance  and  exports,  the 
tahle  showing  estimated  wheat  supply  and  prosiective  distribution,  published 
in  "The  Wheat  Situation"  for  October,  page  S,  remains  unchanged. 

Material  reduction  in  United  States  wheat  acreage  for  193.9  harvest 

The  first  official  estimate  of  the  acreage  and  condition  of  winter 
wheat  for  harvest  in  1939  will  not  be  available  until  December  21.    But  the 
private  crop  estimates  of  winter  wheat  acreage  of  November  1  averaged  46.4 
million  acres.  This  represents  a  reduction  of  about  19  percent  from  the  57.3 
million  acres  seeded  a  year  ago.    No  information  is  yet  available  on  the 
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provable  reduction  in  spring  seedings.    But,  if  the  v;inter  wheat  acreage  is 
reduced  "by  19  percent,  and  if  a  similar,  reduction  is  made  from  the  23 .8 
million  acres  of  spring  wheat  seeded  last  spring,  the  seeded  acres  would 
total  about  66  million  acres.    With  average  yields  (,12  bushels  per  seeded 
acre),  such  an  acreage  would  result  in  a  crop  of  about  79^  million  "bushels. 
A  production  of  this  size  would  leave  100  million  bushels  or  less  to  be 
exported  or  added  to  the  already  large  carry-over. 

Precipitation  over  most  agricultural  areas  has  now  relieved  or  broken 
the  severe  drought  that  had.  developed  over  much  of  the  country.    More  rain 
is  needed  in  the  southeastern  States,  and  the  topsoil  would  be  benefited 
materially  by  additional  moisture  in  parts  of  the  Ohio  Valley.  Elsewhere 
the  moisture  situation  is  generally  favorable  over  the  eastern  half  of  the 
country.     Cold  weather  froze  the  soil  in  central-northern  sections  and 
stopped  field  work. 

In  the  Ohio  Valley  winter  wheat  is  now  in  fair  condition,  except  in 
local  areas,   such  as  in  parts  of  central  and  southern  Illinois.     In  the 
trans-Mississippi  States  and  in  much  of  the  eastern  Great-  Plains  the  crop  has 
improved  during  the  past  few  weeks.     In  Oklahoma  considerable  wheat  has 
been  planted  since  the  rains  which  occurred  during  the  first  half  of  November 
and  that  previously  sown  in  dry  soil  is  coming  up  to  good  stands.  Much 
of  the  early  crop,  however,  is  still  in  poor  condition.     In  the  Panhandle 
of  Texas  the  outlook  still  is  favorable,  but  it  remains  too  dry  in  many  other 
sections  of  the  State,  where  seeding  is  still  delayed;  in  west-central 
counties  some  dry-planted  grain  came  up  after  the  recent  moderate  rainfall, 
but  now  is  mostly  dying  and  must  be  replanted. 

In  eastern  Kansas,  while  stands  are  still  largely  thin  and  spotted, 
wheat  shows  improvement  and  the  late  seeded  is  coming  up.     In  the  western 
half  of  the  State  many  fields  are  bare;  while  in  some  favored  localities 
the  ground  is  covered,   the  root  system  is  poor.     In  Nebraska  the  condition 
of  wheat  is  largely  satisfactory  in  the  eastern  and  extreme  western  portions, 
but  elsewhere  it  has  suffered  from  dryness  and  is  in  such  a.  condition  that  it 
is  likely  to  suffer  a  large  winter  loss. 

In  the  northwestern  Plains  wheat  and  rye  are  favored  by  moderate 
snowfall,  while  in  the  Great  Basin,  including  the  better  wheat  sections  of 
eastern  Washington,  the  fields  are  mostly  protected  by  an  ample  snow  cover. 
In  the  Middle  and  North  Atlantic  States  the  outlook  remains  favorable,  but 
it  is  still  too  dry  for  proper  seeding  in  the  Gulf  area  from  the  lower 
Mississippi  Valley  eastward. 

Domestic  prices  display  independent  strength 

While  prices  at  Liverpool  declined  %  to  11  cents^/between  October  21 
and  November  10  (table  3),  wheat  prices  in  domestic  markets  held  fairly  . 
steady,  largely  as  a  result  of  United  States  Government  purchases,  Government 
loans,  dryness  in  the  winter  wheat  belt,  and  further  improvement  in  domestic 
business  conditions.     All  classes  and  grades  of  wheat  at  6  markets  (table  6) 


1/  In  terms  of  U.  S.  currency.  Decline  partly  accounted  for  by  depreciation 
of  pound  sterling. 
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averaged  a"bout  the  same  for  the  week  ended  November  19  as  for  the  week  ended 
October  22,  with  practically  no  change  in  hard  red  winter  wheat  prices  at 
Kansas  City  and  only  about  a  cent  decline  in  hard  red  spring  and'  durum  prices 
at  Minneapolis.    Large  supplies  of  red  winter,  however,  influenced  lower 
prices  at  St.  Louis,  where  the  decline  amounted  to  about  2  cents  during  this 
same  period. 

According  to  an  announcement  "by  the  Commodity  Credit  Corporation,  up 
to  and  including  November  17,  approximately  25  million  dollars  had  been  loaned 
on  42  million  bushels  of  wheat.    Up  to  October  15  the  Federal  Surplus  Commodi- 
ties Corporation  had  purchased  about  20  million  bushels  of  cash  wheat  and  had 
made  export  sales  of  about  l6  million  bushels  of  wheat  and  flour. 

Changes  in  wheat  prices  are  expected  to  continue  to  depend  largely 
upon  changes  in  crop  prospects  in  Argentina  and  Australia,  the  progress  of  the 
United  States  winter  wheat  crop,  and  general  business  conditions. 


Table  5«-  Average  closing  prices  of  December  wheat  futures,  specified 

markets  and  dates,  1937  and  19 3 8 


Date  : 

Winnipeg    : Liverpool 

U  u 

Buenos 
Aires 

Chicago 

Kansas  Minneapolis 
City  : 

1937  :  1938:1937  *•  193S 

,1937  ^1938 

•1937  :1938 

.1937  :193S  :1937  :1938 

Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents 

Month- 

Aug. 

Sept. 

Oct. 
Week 

ended- 

Oct.  8 

15 

22 

29 

Nov.  5 

12 
19 

High  3j 
Low 


122-3 

123.9 
120.0 


121.9 
118.2 
Ug.7 
118.2 
111.1 
112.5 
114.8 


68.1  127.5  75- 5 
61.8  130.2  ll.h 

59.2  128.7  66.7 


—  111.0 

—  106.6 

—  100.0 


58.8  130. 4  68.2_2/L37-7  2/58.8  103.U 

59.7  126.5  67.42/1.45.9  2/57.2  98. 5 

59.8  125.8  67.o_gAI+3-3  275^-7  98.6 
58.6  129.7  61+./  115.1+  2/52.1  96.8 
57.3  125.3  62.0  110.2  2/50.6  91.2 
57.1+  122.1+  62.0   106.7  2753.8  89.5 

58.9  120.3  63.0   108.6  ~  55.2  91.5 


65.8  10I+.8  61.5  119.2 
64.6  101.1+  60.9  11M-.7 
65.O   97.0  61.1  108.8 


64.2  99.3  60.0  110.9 

65.0  95.5  61.0  106.9 

65.5  96.0  61.8  108.4 

65.5  94. 7  61.8  106.6 

64.0  88.5  59-9'  98.8 

64.0  86.6  59- 8  98.5 

64.0  89- 2  59-7  100.5 


68.8 
66.5 
66.3 


65.5 
66.0 

66.8 

67.1 

65.6 

66.4 

66.8 


121.9  59.8  130.4  68.2  4^45-9  2/58.8  103.4  65.5  99.3  61.8  110.9  67.1 
111.1    57.3  120.3  62.0I+A06.7  2/50.6   39.5    64.0    86.6  59*8   98-5  65.5 


1/  Conversions  at  noon  buying  rate  of  exchange. 
2/  November  futures. 

jj  October  8  to  November  19,  1938,  and  corresponding  dates  1937 • 
4/  N0vember  and  December  futures. 
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Table  6. -Weighted  average. cash  price  of  wheat,  specified  markets  and 

dates,  1937  and  1938 


:A11  classes 

:  No. 

2 

:  No. 

1 

:No.  2 

Hard  : 

No. 

2  : 

Western 

and  grades 

:Hard  Winter :Dk.N.S 

pring: Amber  Durum:Red  Winter  : 

White 

jjau  e 

six  markets 

: Kansas 

City: Minneapolis  '.Minneapolis : 

St.  Louis  : 

Seattle  l/ 

±y«p  / 

:  ly38 

:1937  : 

T  Af7  n 

1938 

.  t  Af?  n 

:1937  : 

1  Al7  A 

1938 

:1937  : 

~\  A  rz  A 

1938  : 

1937  : 

lyoa  : 

iyo  /  : 

±yoo 

:Oent  s 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

A   L.   

Cents 

Cents 

Cent  s 

Cent  s 

Cent  s 

An  (r 

Aug. 

.107 . 5 

68.8 

111.8 

65.5 

132.8 

77.5 

116.3 

nf?  i 

73.1 

112.0 

65.6 

y«.o 

61.  2 

oep Ti . 

.  "1  An  rj 

:108. 7 

68.3 

n  A  A  c 

109.5 

65.7 

133 . 5 

76.2 

110. 1 

/*  A  A 

68.9 

1  AA  O 

109.2 

67. 1 

yo .  y 

£  o  n 
D.O.  / 

UC  0  . 

.103.7 

65.3 

106.0 

64.7 

126.8 

73.3 

108.3 

65.5 

104.0 

68.5 

90.3 

63.2 

vv  e  e  k  . 

UI1U.OU—  t 

Oct .  8 

X  V  U  .  w 

£4.  9 

T  ah  a 

107.4 

1  PR  Q 

i no  a 

fiR  1 

fi7  6 

91  ft 

6P  2 

15 

101.4 

65.7 

n  np  7 

65.9 

120.6 

72.9 

106.7 

66.2 

100.3 

68.9 

88.5 

63.5 

CjCj  , 

102.8 

65.1 

104.0 

64.4 

126.6 

74.0 

110.4 

65.2 

101.3 

69.1 

90.8 

63.3 

29  : 

100.4 

66.0 

102.0 

65.2 

128.4 

74.1 

106.5 

65.6 

100.7 

68.0 

88.8 

63.9 

Nov.     5  : 

94.0 

64.4 

95.6 

63.7 

116.4 

71.1 

99.3 

62.7 

95.4 

66.1 

85.2 

63.0 

12  : 

90.9 

64.8 

92.5 

63.5 

115.8 

72.9 

98.2 

65.1 

85.5 

66.0 

81.8 

63.3 

19  ; 

95.0 

65.2 

94.9 

64.2 

118.1 

73.2 

101.9 

64.6 

93.0 

66.7 

84.7 

High  2/  : 

106.0 

66.0 

107.4 

65.9 

123.9 

74.1 

110.4 

66.2 

107.4 

69.1 

91.8 

63.9 

Low  2j  \ 

90.9 

64.4 

92.5 

63.5 

115.8 

71.1 

98.2 

62.7 

85.5 

66.0 

81.8 

62.2 

1/  Weekly  average  of  daily  cash  quotations,  basis  No.  1  sacked. 

2/  October  8  to  November  19,  1938,  and  corresponding  dates  for  1937. 


Table  7. -October  1  stocks  of  wheat  in  the  United  States, 

1934-38 

Position 

1934        ;       1935        I        1936       \       1937        \  1938 

■                                          *                                          •  • 

:  1,000  bu.      1,000  bu.      1,000  bu.      1,000  bu.      1,000  bu. 

244,275          269,169          225,172          326,503  406,989 

115,749          103,042          113,650          154,757  174,575 
120,075           79,703           82,849          141,496  139,273 

:     126,597          123,905          119,635          138,160  130,198 

In  country  elevators  : 

Commercial  stocks  . . . ; 
In  merchant  mills  : 
and  elevators   if. . . . 

606,696          575,819          541,306          760,916  851,035 

l/  Bureau  of  Census  raised  to  represent  all  merchant  mills,  includes  "stored  for 
others  by  merchant  mills". 
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Table  8. -Wheat  surplus  for  export  or  carry-over  in  three  exporting 
countries,  United  Kingdom  port  stocks  and  stocks  afloat, 

November  1,  1935-38  1/ 


Position 

'       1935             1936       !     1937  1938 

Canada: 

In  United  States 
Argentina  : 

Mil.  bu.    Mil.  bu.      Mil.  bu.      Mil.  bu. 

298               155               89  221 
32                 22                : 2  4 
28                 15                 6  16 
25                 17                11  18 

United  Kingdom  port  ': 

s~t oclcs  *•••*••• 
Stocks  afloat  to:  ; 

Continent  

383               209             108.  .259 

6  7        •       10.  .17 

19                 17               12  10- 

7  11               10,           ..  14 
3                  6-5,  8 

•  35                 41               37.  32 

Grand  t  otal   . : 

418               250              145           .  291 

tina,  January  1;  Australia,  December  1  of  the  previous  year)  plus 
production,  minus  domestic  utilization  for  the  year,  minus  monthly 
exports  to  date. 

Table  9. -Shipments 'of  wheat,  including  flour  from  principal  exporting 
countries,  specified  dates,  1937  and  1938 


Period 

Argentina 

Australia 

Danube 

:  North  America 

1937 

1938 

1937 

:  1938 

1937 

1938 

:  1937  : 

1938 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

July-Sept  • 

•  10,760 

16,592 

15,376 

25,432 

11,040 

3,888 

35,560 

54,768 

Week  ended-  : 

Oct.  8   

:  1,220 

836 

904 

972 

1,680 

400 

4,048 

5,776 

15  

368 

412 

2,016 

1,708 

1,560 

920 

4,400 

4,768 

22   

.  1,072 

796 

1,104 

844 

2,072 

680 

3,568 

8,104 

29   

256 

1,488 

1,712 

1,796 

912 

.  .1,576 

4,704 

7,360 

Nov.  5  : 

216 

1,012 

1,764 

496 

584 

848 

4,888 

6,192 

12  

0 

900 

1,900 

561 

•  2,224 

 896 

5,368 

6,482 

19   : 

1,012 

713 

932 

555 

912 

5,360 

Compiled  from  Broomhall's  Corn  Trade  News. 
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Tabie  lO.-EJxports  of  wheat  and  wheat  flour  from  the 
United  States,  1937  and  1.938 

(includes  flour  milled  in  bond  from  foreign  wheat) 


Period 


Wheat 


Wheat  flour 


Wheat  including 
flour 


i  1937 

1    1938  : 

t  • 
•  • 

1937  ! 

1938  1 

1937  : 

1938 

:    1 ,000 

1 ,000 

1,000 

1,000 

■  .1,000 

1,000 

i  bushels 

bushels 

t  ar:  -  Is 

bar'rels 

bushels 

bushels 

July-Sept .  ... 

•  10,27b 

2-1, 01.1 . 

'....1,075 ; 

1,206 

15,330 

29,680 

Week  ended  1/ 

Oct.    8  .... 

I      1,363  • 

'.572 

59 

5u 

1,61+0 

826 

15  .... 

i  1,792.' 

•'    567  : 

100 

2,11+0 

1,037 

22   

•  1,327 

•U76 

28 

i,l+59. 

556 

29  .... 

•  995 

306  ■ 

57 

51 

1,263 

5I+6 

Nov .     5  • • • • 

I  1,181* 

717 

'63 

■  93 

1,1+80 

1,151+ 

12   

1,939 

2/  387 

35  . 

2/  92 

2,103 

2/  819 

Compiled  from  reports  of  the  Department  of  Commerce. 

1/  Data  for  total  exports  from  the  United  States  by  weeks  are  not  avail- 
able.   These  data  are  the  total  of  exports  through  l6  of  the  principal 
ports. 

2/  Preliminary. 
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Table  11.-  Movement  of  wheat,  including  flour,  from  principal  exporting 
countries,  1935-36  to  1938-39 


C  ount  ry 


United  States 
Canada  . . . 
Argent ina 
Australia 
Russia  . . . 
Hungary  , . 
'fug  os  lavia 
Rumania  . . 
Bulgaria  . 
British  India 


1/ 


Total 


North  America  2/ 
Canada    3/  ...... 

United  States  5/ 

Argentina   

Australia   

Russia   

Danube  and 

Bulgaria  6/  . . 

British  India  . . 

Total  8/   

Total  European 

shipments  2/  . . 
Total  ex-Europe  a 

shipments  2/ 


Exports  as  given  by  official  sources 
Total  :     July  1  to  date  shown 


1935-36   :1936-37   : 1937-38   :1936-37   :lS37-38  :  1938-39 


Date 


1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bushels 

bushels  bushels 

bushels 

bushels 

bushels 

15,929 

21,584 

107,204 

5,470 

15,330 

29,680 

Sept.  30 

237,447 

213,028 

94,546 

102,245 

36,806 

57,088 

Oct.  31 

162,977 

69,670 

1  a  ,  U  /  C 

X  V  .,  O  *±  J- 

DM-  ^1 

105,328 

98,730 

123,343 

8,933 

13,144 

16,176 

Aug.  31 

29,704 

4,479 

43,354 

530 

3,080 

14,700 

Aug.  31 

14,644 

27,428 

9,368 

985 

2,218 

7,894 

Sept.  30 

728 

17,954 

5,012 

2,008 

1,975 

1,586 

Aug.  31 

6,392 

36,264 

32,962 

276 

1,318 

1,218 

July  31 

988 

7,273 

8,484 

1,165 

1,085 

178 

Aug.  31 

2,556 

16,571 

19,677 

490,293 

606,288 

513,620 

Shipments  as  given  by  trade' sources 

Tota 

1  : 

Week  ended  1938 

:  July 

1  -  Nov. 19 

1936-37  : 

1957-38  : 

N  ov .  5  : 

Nov. 12 

:  Nov.  19 

:  1937 

:  1938 

1,000 

1,000 

1,000 

1 , 000 

1,000 

1,000 

1,000 

bushels 

bushels  bushels 

bushels 

bushels 

bushels 

bushels 

231,832 

184,720 

6,192 

6,482 

4/62,536 

4/93,450 

196,412 

81,378 

4,560 

4,244 

4/38,557 

4/58,186 

10,395 

83,651 

1,154 

819 

4/22,864 

4/29,367 

164,678 

66,928 

1,012 

900 

713 

14,904 

22,749 

105,836 

127,520 

496 

561 

555 

25,708 

32,364 

88 

42,248 

824 

952 

4/22,872 

4/35,048 

65,544 

57,320 

848 

896 

4/20,072 

4/  9,208 

7/  16,571 

7/19  ,677 

0 

0 

0 

9,010 

6,280 

584,549 

478,413 

155,102 

199,099 

1/ 

9/ 

I  484,670 

397  ,656 

9,704 

119,128 

159,408 

l 

■"  9/ 

9/ 

127  ,192 

99,400 

1,728 

30,744 

38,368 

1/  Includes  flour  milled  in  bond  from  foreign  wheat. 
2/  Broomhall's  Corn  Trade  News. 

3/  Overseas  clearances,  and  imports  into  the  United  States. 
4/  Through  November  12  only. 

5/  Official  reports  received  from  16  principal  ports  only. 
6/  Black  Sea  shipments  only. 

8_/  Total  of  trade  figures  includes  North  America  as  reported  by  BroomhallTs 

but  does  not  include  items  2  and  3. 

7_/  Official. 

9/  November  5  only. 
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Rye  Production 

The  world  production  of  rye  in  1938  is  indicated  to  be  about  17 
percent  above  that  of  1937.    The  production  in  the  30  countries  reporting 
(table  12)  is  estimated  at  1,044  million  bushels,  compared  with  the  1937 
crop  of  892  million  bushels  in  the  same  countries. 

Table  12. -Estimated  rye  production  in  specified  countries 


Country 


.JOO 


1936 


1937 


1938 


1,0C 


NOR1  UE  AMERICA: 
United  States  . . 
Canada  

Total  (2)   

EUROPE : 

Belgium   

Czechoslovakia  „ 

Denmark   

England  and  Wales. : 
Estonia  ........ 

Finland   

France   , 

Germany  

Austria   

Greece   

Ireland   , 

Italy   

Latvia  , 

Lithuania   

Luxemburg  ...... 

Netherlands  . . . . 

Norwey  .......... 

Poland   , 

Portugal  

Spain  , 

Sweden   

Switzerland  ..... 

Total  (22)   

Bulgaria  , 

Hungary  , 

Rumania   , 

Yugoslavia  , 

Total  (4)   

Algeria   , 

Turkey  , 

Total  (30)  .  


1,000  bug 


1;000  bu. 


1,000  bu, 


58 

597 

25 , 319 

49 

,449 

52 

500 

9 

,  6'uG 

4,281 

5 

,771 

11 

,115 

68 

,203 

29 ,600 

~~ 55 

,220 

63 

615 

15 

,038 

14,059' 

13 

,583 

15 

,438 

64 

,501 

56,543 

58 

,446 

66 

,139 

11 

,177 

7,843 

9 

,889 

1/10 

,600 

372 

344 

280 

1/ 

300 

6 

,804 

6,044 

8 

,327 

7 

,047 

13 

,760 

12 , 134 

16 

,982 

14 

,684 

29 

,371 

28,150 

29 

,119 

31 

,665 

294 

,399 

290,793 

272 

,296 

333 

,170 

24 

,416 

18,610 

16 

,830 

23 

266 

2 

,183 

1,654 

2 

,579 

2 

,441 

'  "69 

68 

55 

79 

6 

,225 

5 , 204 

5 

,701 

5 

,437 

14 

,326 

11,260 

•2/16 

,479 

2./14 

369 

25 

,221 

21,354 

23 

,894 

24 

647 

452 

449 

392 

512 

18 

,311 

18,735 

18 

Aon 

,928 

21 

,259 

483 

425 

443  ' 

433 

260 

,498 

250,536 

221 

,953 

272 

,426 

,635 

3,466 

4 

642 

1/4 

,700 

19 

,245 

18,053 

19 

,684 

1/16 

900 

16 

,902 

13,838 

16 

,250 

15 

,783 

1 

,295 

1,077 

1 

,296 

1 

281 

829 

,683 

780,644 

758 

048 

882 

576 

7 

,767 

8,188 

9 

,387 

8 

,822 

28 

,650 

28,114 

24 

,325 

32 

279 

12 

724 

17,842 

17 

,768 

"  26 

613 

7 

,719 

8,002 

8 

,243 

9 

051 

56 

,860 

62,146 

59 

723 

76 

765 

17 

29. 

37 

72 

8 

,508 

17,674 

18 

822 

21 

259 

963 

,271 

890,093 

891 

850 

' 1,044 

,287 

2/  Winter  wheat  only. 
Compiled  from  official  data, 


'ice  of  the  Bureau  of  Agricultural  Economics, 
except  as  otherwise  noted. 
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Changes  in  tables  accompanying  wheat  charts  in  Wheat  Situation  for 
August  25,  1938  and  in  Agricultural  Outlook  Charts  -  1939 


Page  in:- 
ug>  T" 

heat   : Chart 
itua- : Book 
ion  : 


With  new  wheat  in  commercial  and  merchant  mill  stocks 


626,766 
873,993 
940,229 

873,993 
940,229 


34,455  803,297 


1936  43,988     22,296     25,202     50,590  142,076 

1937  21,851     11,942     16,197     52,699  102,889 

1938  59,258    31,833    28,333    54,214  173,638 
With  only  old  wheat  in  all  stocks  positions 
T937     21,851     11,942       9,022     40,399  8372T4 
1938    59,258    31,833     22,190    40,791  154,072 

3/  From  reports  of  Foreign  and  Domestic  Commerce  of  the  United  States, 
Imports  include  full-duty  wheat,  wheat  paying  a  duty  of  10  percent  ad 
valorem,  and  flour  in  terms  of  wheat;  and  exclude  flour  free  for  ex- 
port as  follows:  42,742  bushels  in  1935-36;  and  108,095  bushels  in 
1937-38. 


634  977,516 

—  1,115,867 

634  957,841 

—  1,094,301 


2    With  new  wheat  in  commercial  and  merchant  mill  stocks 


102,889 


1936  3,168      6,099      3,009     12,276    95,872     88,272     502,988  688,132  / 

1937  83,747     16,322      3,321  103,390    96,049  110,257    494,182  700,488  / 


173,638 


With  only  old  wheat  in  all  stocks  positions 
1957     83,747  16,322  3,321  103,390  96,049  110,257  494,073  700,379  154,072 


6  3       1938  81,088        11.6  940,229 

7  5       1938      23,772       10.6  251,771 


With  new  wheat  in  commercial  and  merchant  mill  stocks 


1938 
With 

77  386 
only  old  wheat  in 

463 
all  stocks 

positions 

1938 

60 

386 

446 

8 

1938 

21 

103 

124 

10 

1938 

31 

168 

199 

13 

1937  3/  285 

1938  3"/  286 

13.5 
15.3 

3,838 
4,364 

14 

1935 
1937 
1938 

69.2 
81.4 
81.1 

50.3 
58.6 
60.1 

91.6 

20.7  58.3 

20.8  55.9 

17 

1936 
1937 

2/-25,174 

99,435 

474,346 
281,951 

88,797 
56,499 

19 

1936 
1938 

142 
174(155) 

155 
36 

72 
75 

51  37 

60  49 

457 

394 


Continued  - 
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Changes  in  tables  accompanying  wheat  charts  in  Wheat  Situation  for 
August  25,  1958  and  in  Agricultural  Outlook  Charts  -  1939 


Pag€ 


in:- 


Aug. 

Wheat 

: Chart 

Situa- 

:Book 

tion 

10 

21 

12 

23 

C  ont inued 


1933 

552 

745 

1,745 

793 

3,835 

34 

1,444 

•5,013 

1934 

526 

650 

1,548 

819 

3,543 

2 

1,193 

4,738 

1935 

626 

568 

1,576 

831 

3,601 

29 

"952 

4,582 

1936 

627 

620 

1,481 

812 

3,540 

4 

766 

4,310 

1937  3/ 

874 

555 

1,562 

853 

3,844 

39 

539 

4,417 

1938  3/ 

940 

753' 

1,770 

902 

4,565 

(40) 

615 

5S020 

1938-39 

Aug. 

84.7 

65.5 

19 

.2 

Sept 

.  79,0 

65,7 

13 

o3 

Oct. 

73  p'x 

~6T77 

8,7 

1936 

25, 1 

88"  " 

102,889 

1937 

99,4 

35 

173,638 

5,816 


70 
79 
84 


24      Kansas  City  Nc.  2  Hard  Winter 


65.5 


1938  70.0 
St  o  Louis  I\  o.  2  Red  Winter 
T938  6"OT 


65.7 


6506 


67.1 


64.7 


68.5 


25      Kansss  City  No.  2  Hard  Winter  76.7  110,8 

1937  122*.5  111.8  109.5  106.0  94.2  96.5  102.7  99.6  91.5  84.5  79.7"7 

1938  70.0     65,5     65.7  64.7 
Seattle  No.  1  White  Club 


1938 


67.8 


61.2 


62,7 


63.2 


26      Kansas    City  No.  2  Hard  Winter 

^®        TOTO       HH7      HE*I  64.7 

Mpls.  Wot'  1  Dark  Northern  Spring 
1B38       87To        77.5        7"672  73.3 

Mpls.  No.  2  Hard  Amber  Durum 
T938      79T8      7371        68~9  65.5 


35 


28 


1937      3,839        12.9        49,449        6,578  68.6 


